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o far enfelen fafsma o1 aeg a3 et St 21 =l o sravgaaren
& IYT G | AGHSHA i ST B €| SerEoned, 7 e
o s Al o U wrEet 1 IRE B, faeh 95 § 9 9% &6
fafma & =ed 81 9 98 sga Yrawel T €, @S9 tw ot
T T foget win i faudia g s1efq 3§ =& #t 5o B @R
IU 98 T8 9 SIE1 S UGSl o 9gel I Hd T = gl
SH-S8 Sl w1 Hem W gig e, @i % o e g
S| SEfATT Ueh AeAedl g w1 B ogd et €, frEd o -39 &l
T A S Geh SR S <HT Ul gRI TR el UE a5 Sl gal
FEd Bl Th Al O Sl T& HI G o GKe SHhL THH
SUAN YA eI HT aE Hl @ § H Fhal 2

et g1 1 qeA i fafma s g a1 7, g 7 o
Sevdl w1 ofd A ot geEe el @1 ey sreforaeen ® gm ok
fretfeafan wewg w2

3.1 HET oF 1

St for SR afvfa €, 451 1 wevem i g ® ok o fafma o
aread o T4 W A w21 a9l srdfeeen W owq fafa ercdd
et wr €, Fifh S50 HIFdl oh RO AR Hl A AT ok
fafma & fau g =afs=l &t qam sE g6

o1 YT TEl st Ueh Serls o ®4 0 off % et 81 9t
Tegel IR Tae w1 Yo Hifsh THE % w9 H fuere fEar =
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3.2 T ot A R ger A ufd

3.2.1 g&T <kl |

1 T AT W I8 I © R A E® w7 9 Aed ©) Hifh gR1 Wl o Geer
o fory erevash €, Ui o wed 98 99 &3l & @ fha st e =en; fa
Atk G} fop S, Sat & eifirek gox w1 | Bl iR dE) T HE, S W
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eeft fopaneti o1 39 TR Hdferd T =fET foF Sk U ST Shated w1 Wl S
R W & o T HY ST &

3.3 SiferTT =Eer gRT W@ ged

d S YRR S 1 Yo Y Hehdl € TS0 WehR @lell, hel o Sidal s seiferd
SR ¢ Tehd € s o Wt ST Shefiedi w1 Teh & WA, TN SUR SIS T Y 37Ul
T F| T % TR Al SUR < €, 39 Al & AW § TR T S @ @i
S B 39 R 554 1 O W S + T S (+Ridt) @k §g S @)

TH Toh S T §1 HF AT R T <9 ohoet Tk Sk 21 7 39 S o foria
feregl s €1 fozan, Wk ki wae il e SAQE 1 ol B €1 Ui ®9
Y, ®H ! A a8 WE q° <RI 1 U WE @@ S ¢ erdieh o |
o TER foeg & IH e SR BF WG 1ol ol SqfEEl, T A Fod SR o
I o SR BFT =ifeT) ikl 3 o Bk € et us wd i 2Rt © steren e
w4 TR R eh Tl 81 9% ok Gof H, e, B onfs o otfafed sHar 6 R
O S SEeR! SR B ST Uk ok TR oA Wl T 100 1 BOT <l €, T8 o
1 39 Al W T 100 HI S 2| SEY ARG S Rl gHH bW 2 T § S §
S Sr ShEid Seh-TsTe stk 3 el o U T@d § a SEehl TR ¥ Ml T i
I AR T Y TR SR R €9 ¥ figed SF Siw hean g Frifad fowdia <wmest
(e den I foeT) o ®9 H @ S 21w, el g € fR em Sl |
€ @R 7 S e ST €1 BH 3% Tehel Tehdl B 36 R SAEEIe S S We
S e dew fiod S Sii Sfea et SISt ol o s % Sedn o e W@t
1 Tl 1T el S 2

AT = S + B0
FTETET « eI 9 % B0 B9 © AUar S 39 = FHI A 21 TH o o ford,
& <R gHe! SEE ® S Al A Eeh U @ g

;. ﬁ\":s{qﬁ
Wik o 90 oF STTER, W o <A 98 SReR g el safey Ak swfer,
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Fe 9d = enfeqar - FIfAr
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TR HeqTh S § 100 93 o aUeR wH (ITAT) § & w1 TH @i
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ke hIY U (CRR) = W1 T &1 98 Wiaera W fmdt o o amfaa |
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W Tl 80%. (100-20 = 80) I & R0 34 | WA fFan N Thell T TS HIW
F1 qg AuITR SAfTeridr, S w1 grg fat w1 g o i s 2

AYH, Uk redeTaen | UH dF oh HIeUh ST N TH 38 T Tehd _/ N
g 70 urd € fR TR S ofell g1 S fRS T 100 T W R AR HIA TR 4

A 20 a9 ©1 TH YN THR e o U SUR 3H o T 80 B (100-20) I
2 S 9% SEYe $R P IUN 2 a1 21 TN el = H, swied o, i o wvq

¥ fe@man o 2, 8 Fa S 180 % e Sl ?1 37 BN S HI 180 T A . |

20 wfaerd e1efq 36 %., Th% FI9 & ®Y G AR B TR0 fF AR oF |

100 T. T T3 AT ¥ & Y& ha1 A1 Fifh 30k T 319 36 T. Ths HIF WA _
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ATfeTeRT 3.2: HRAT-T0Teh ATkt

~

~

~

FHiTH 1 FHicTH 2 FHicTq 3 FHicTH 4

T ¥ o ST Skl gr T
S (%) HY (T.) TR (T.)

1 100.00 20.00 80.00

2 180.00 36.00 64.00

Sfaq 500.00 100.00 400.00

T HictH, Tk TS i @ ¥ fgdm wiem, 70w TS & TR H o H a5
St okl fe@rn €1 g9 sEiet w1 20 gfav ford W@ ettt sfewn o stferd wiw
o ®Y § H B SAERTE ¢ (Fied 3) T TS T o S SHN <l €, 98 ST
Tee i el | e @ S 81 wieM 4, di g fF T Skl w1 <9 ©

ArfereRt 3.3: Sk o1 Torest

st IR
Eq) 100 &. S 500 .
(100+400)
E| %, 400
P T. 500 P %, 500

iifeh s i AT ST w1 20 Ffaw € ISl W W@ Al €, i, & 100
(500 T 20 A9 = 100) & 500 FT STHISH H1 WHOT X Gehell T T VA, H
BN S T, 400 T RO T Gehdl B dlferehl 3.3 THeh fazal = fe@mdt 21
M, = SH{E + ST = 0 + 500 = 500
T R G UG T 100 W T 500 B WA D

T Y UM 20 AW BN W, dh T 400 @ A B0 € T ekl @)
THiE 1Y SAEEd g5 G 1 HiH o w9 H % R 2
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25 Ufaeid R <7 SFF ST foh Hem 37emen W, % 100, § 400 i ST ol 9iftd o

T 9 S ST ST o Fael T 300 € W X W 9 @ F orewEae

T wE & AU, T8 g HO0 Hl A0 T TS G 9 R S
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died 1 Gl IR H T 3R 9w 9 B 98 W% a1 faht ThR N e o
% G H T T e e g A sfed ge anR o Wenl §ie @i §, 98
3ok fIT <ok NI YTAM il €1 78 <ok Sfeferaee W whiui shi W1 H gig T

2 @Ik 3@ YR 451 &1 i 5g St 21 fetd s it gfean o1 (st =ttt ereman

e A) e e A, B A w R w § e e 5w w6

gl 9T 1 fomad 3 gehR 1 gt - 9ol &9 9 w6 qoiey el SR w5
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FA 3 IHR, 9 FLF dF 3 glagf 1 owd @ (e 4 ai HiE 5
feprel), @ I8 TRl SO 9] H @S 1 ARl TRl hidl| HorRawd, T4
iR 7o A B, T T 1 il 81 Tk SHY YR i fHT el @
e e e e T A S A s s e B W 5 e
w1 fafr ik e w1 foeron eiar 81 30 R fafr o R SuR i ™ g1 W
St =TSt @ w1 € S W W (Repo Rate) #&d €1 g6l 9ohr wfayfaai i qoiey
faent o 95T Th g ok ek e o 3fdd skl Y ehdl € e wfawfaat
1 ;@S i T qen siFa w1 foeRr g B1 38 YR o ST S Sele T
%a 99 (Reverse Repurchase Rate) 3ol ‘S@c W' (Reverse Repo)
Fed §1 aRdr o o, fafi= aftveear faferll & fol (w@ e =1, W@ A, =iee
&7 anfe) 0 e o W forard s 21 98 frad arde R o @1 difges i
1 THE TR & T B

ford o @i Sfear gz +1 o 1 39 R & fF9 W 9% oA S & =0
TS Il €, T ek, YA Y Hehd! 81 WA W 39 <X I Sleh & hel Sl
B 9% A 9fg 9, Heaifrew 9w 5 o ™ w, sifus @il @ S € o
s Shi o il H FHH S € R 38 U gH i w9 7 S 71 Sk
W A, gu ufd o gfg e B

Sied 3.1: W A 4R @t omufd : U faega =

1 |l YR T HUfeEl # ey aver gutd 39 o1 | ¢ fop e wadithes w9 9
wieprd 7 3R gt fohelt ol 9% o ®9 § a9 faftma i s g €1 gl
R, THHT ST AT Ff Bt B1 A g1 it Tk FAfvea T U ORo A & a5
g 38 foRet o oF Fe ® ST e ¥, d SRl 39 ST Rl R AN W el
?1 U fafvea wma W el g51 1 uRo e S, soeht fHefor s g9e aierd
Y A9 R oA & N %1 B o "o faeR e g erd: g 9 &l wi
W oReTal STEA ThEedl §1 S | el Y T whi 39T % T 3 389 B

e[ R LI DI E

TR €R0T i 1 G ST GGRRl i ST W@l 81 3R 3119 101 379 Srediieeh
SR TR W i ¢ TR Te o T fat faret o1 9T e €, STkl R Tware
TR TR YR LA HT YTl T Bhell| 9 ST 71k i g Tehd € foF €
| 3ok WIil(esh daq © o 1 Hiel SIS Y W] o9 o i 3AUeh Seh @id § Sl
S| AR TR o o e SR Wi § v fHer T gt ci st Sten S
W T Y H §, fohq SHRT 0 39 R TRAIRIS § FRER Bl @l &1 HA eAiforg
foh STTeR! Teieh WTE 1 U8ell ARG i 100 %, 3@ W il 8 31X $6eh1 W1e o 99
fei o =71 e el €1 36 YR, HIE ok 3TRH 3R 31 § SRl Ushg I HH: 100 %
3R 0 T T&dl 1 el TUehT S g €1ar i MM (1008 + 08.) 2 = 50 %. & &Y
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1 3T HTEER AT ST e A o e o a¥eR © 31206l T I §, 39eh
I GHTER H1 G e B
39 B9 q Al arelt srefeeen R four w0, fF9Y 3 9ot % (T
Rt o1 i) IR U 4k 1 Yedeh WelH o w54 wd s =i 100 ®.
A 3 71 AfHF 3T S_el T I WH gRI ScAIfd 9% W R W H FT HL
B 78T erefereree | shael U € o] SUGed 1 39 YRR, YoITh HIE o IRH U Sifteh
o I 100 % G 99 L&l © SR U % U 0 .| e o Afan & aweik sedt et
BT o I 100 T. B € W SH ek i SO % S W g3 81 W SR
gtk 1 3T o1 il 50 & o TR 21 39 YohR, 1efegaee § Hoaaer o fau
TR HT T 100 T o SR eNf| 39 Sieforaen § Wifge Toder &1 el uikam
200 & B Y 100 T Hod 1 SR AHF i Sl © AR 4ff® 100 & God &1 e
wH i o 31 fRd-fordt 5ot erafy o 39 steforaen § Horder & faw g w1
T HHGER i Sl WA 1 791 A &M
T: WA el § TR B Hermen i, M¢ 1 Frfafad w9 H fown < v e
M¢ =k.T (3.1)

Wl T 39T avemEfy § stefereeen § Soreen &1 oa 9o (i) § &k
k erTesR A B

S A G-l aelt sreferaeen w1 SEd gfte ¥ ot @1 S gehdl B SA9h
IR A= B foR 200 T UfdHE o HoHeER o foru stefereen ¥ 100 T T 6
T 9 T FE Bl B1 39 TR BT ST W ©: WEH U &1 IR Yekth 93 1 S0l
B €1 v fad e 1 S99 soen Rioe gfte w1 S H g € o 7EH &
N TR-9R I8 T9A1 A @ e oh e STl €1 g5l 1 U ST 1 Ueh THTE
afy o fiot 9) TEI el €, SU T &l Goe o Hed & STge SRl
o 2, el 1 fociim-ge1 R SR GoaeR Yo 1 U ¢ 31d: 80 T &9
o gt 3.1 1 e w9 @ gan foa w2l

1
k

GI%?V=% HEer o €1 Seaed ® R Sy Wi @ et iR @ 1g
T YaTE Wftad € Srafsh Jg1 1 |, M T ik Hohoul ¢—¢ TR o sk ol el
2, S for @ forelt Fifverd Tm W amRor S =med €)1 g 05 % 9 Vo 5
A Bl 81 39 foRdt st gty | erefq U Ore @1 U 99 | e 9R =i
T T THTE 1 SRRV B1T €, IHRT Al e el €1 37: arft IR v. Me TR
% IR % Fdl Ued 1 oA Hdl €, S fF 39 guaefy § wiw ¥ e 7
g AR IREd 7 SR % I SR % 9fed o SRR i gl

FcaTen feret sreferercen o foU gU o & HHE HoAewR o folg g1 1 Wi 3K
Hehel BRe] IR AAE o o Hae 1 A48 & B gA feereedt gt foret
sreferaEen ¥ aifies ToaeR & diftie god | Feft Yehr 1 Heaed] aegeti oK gansii
o YRR 3T € IR T €9 ¥ I8 TS o Gohel 5] SIS 1 708l ogd 31k
T 1 AR I YRRl o Yoo SR ATHHE o Hehel SRe] STAIS o e Lot

.M§=T 3T u.M§=T (3.2)
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gafe srefame

T IREg

R S T el g ATHE o Gehel 3Re] SR § Ifg ¥ THGER o el Jod
o gfg gfea et & iR 30 YR Tl (3.1) ¥ HoAeer & fow g1 w1 wi
STYEIHA T BT 1 3Td: WHId: TR (3.1) | f1 9&R ¥ ufigdq fovan <
T T
M = kPY (33)
SRl Y ardfash Hehd Tc] 3R % 3 P 9 Hd W 1o ek =]
SRS SFChIfeh 1 SR GHieho o & for ol sreferercen o GoraeR & fau
TS 1 Wi o1 STefeaeel] i arkifesh 319 3 SHeh 31Hd shidd &R o sre LI
Tele B 2

LEREC RIS E]

HIE A J-H, TgHcd UIget, ST, G T o ®Y B 7 U e |
X Gehdl €| TIEAT i I W eH I o SFelren qREdtaal o o Gt wui i
THeleRt Tehel Whife “Soas” a1 o | Tdishlenss &9 H Sy W HUS §, S T
grEty & Sa qfae ¥ Hifges Jfawel 1 GRS SIS i B | WhR 1ol hH
Sl @ foT T SUR % T 57 e whi SR hd € IR SR § 3 @de-am
S Tehel €| FreAfetEa fg-mmefeen v W faeR Sy i S 9 100 %
1 kel O ARdl 81 I8 Teh SeTA S R @ S germ o o ofd H 10 % oI g
T8 % 3fd § AU 100 T o WY 10 % F AR K 3 H R4 Ko g1
ST R SHfehd T 100 T., GRYFar o7afey 2 9 SR 99 57 10 Waer 21 sheu
HITST o Teh o= ok WId TR T SIS i W 5% o e B Tl ©
o @19 0 U 9 ST 3T T G 39 S sk Wi oh oA § i, 39 Helel
o 3T S 99 w98 W YHR €: foha TUA1 o=@ o @ o @ 9 sed
9 o6 31d | 10T 1 g ol HWon? 39 TRT ol X AF St

36’
*

5

X (1 + m) =10
Fedl, T TR A, x-_ 10
1+-2)
100

X1 T8 HE 1 SR FT 5 & ag W10 T F T God wed 1 56
YR, TET 1 € A Sl o4 o @ § W St €, 3HY 2 o6 o 3id H 110 %
1 G5 T 374 ST ¥ W Gfdeal &1 9091 Jod Hefarad o auea 8,

10 + (10+100)

5 5 2
(1+ﬁ) (1+W)

U U § Yehe Biel € TR T8 109.29 % (TFTHT) 1 SARHE TE € T a1 ST
T Sk Wi | A 109.29 F. W, Al IHY Ia &1 Gidhel 9w B TS T s
Y| fohg seras o1 feshar Sa & W_H e €, e for s@eht iferd 9 100 & 2

TAIH & (PV) = X+ Y =
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T eI Sk W T STUT ST AR SRt € SN el H ST ookt W@ i
et a1g St wfaeded sieht o sue o Iwde Sifhd gea | gfg 9@ a% BN, S«
T foh 9499 S0AE T (PV) o SR 9 B STl A HiAd s0aH 99 (PV) 9
Afersh BT o ST ST Sk WA kT STURT FH AHYE T R AN ST FERR AT
RN ST w T YR T gl el iR Sue R HiHd W e i s SR g, S
T TdHH g (PV) T aq9 @ie o s @ T wff uftgufa R 6t <en |
YU T A I FIHE Yod o SR Fqe i fefa # e

e | AT foh =St 1 IR X H 5% W 6% HI gy el g1 : SE qHds
1 SAE god R shivd Fefated g

10, 80+ 209 - 107.33 ()

+W) [1+W)2
3d: ST H1 B AN A Hi aR L H Fiaedd GaY g 8

T-fo=1 @R T Tefeqewen o dad | T9 1 Yo oF SER W A i IRk
U Ao | B ael e o Hae o e fe-fae e 4 e de € for o
T TSR R TR 8% FNfich W FEeR Bt 2, 1 379 5 Wewrd =] & o o H fem
R ehd €, Sl uRoiE wrEEty | Sgd w9 €1 3T oS X A iy o R ST
Tohd € 3R qRoTHd: ST Y HHa R Tehdl B AfE 9 U SuTseRdl € o sees
I HEa W w1 37ef € foR ekl i e, Sieh SH TRE SR Sqek gRT ROl Y
T Gl o oot T STehEH SR W HougTd S SRR ST Bl Bl 1 S shi Hied
o e ¥ g 39 o1 1 S0a a1 §off &7 hed 21 U aifeefaai § ey e
ST T S H T HUT 3R ST T8l GE UROT HAN| 3T TS P R W 9T
# HHa § ufee ¥ gF ael SueH o e ¥ Hgl o fow gg skt H@i o 9fg ekl @
e STl T L g Sl 8 dl & HIE Jferes H gheh R w1 319 e @ SN 39
TR ST 0T HTd F YSITTd o1 kT ST HIAT 71 3Td: T ST U1 ki e
T o5l <0 €1 TH YR Wl ok Ty 951 1 G e B S SR & A §, @
TgEEAS T S H ¢ o Afeea § g gfg gR IR IS @1 #Y sTmen S
21 36 YRR, 9 310 U9 1 qE W qRaid Hid & el Wgl o fow g1 ki ai
o gfig Bl €1 "l o foIu g1 w1 6 3 oI H1 g H ook Hee gl gl T
WA B9 1 Hed HE W HE o T G 1 AT 1 9 YR for@n s Fehar @

(1

Me = Imax 7T (3.4)

S I —Tyin
Wl oA HI AR RS r SR 3w SR 1 A e et
€ T (34) WER R TR A W 7w A S, W MEH g
I ¥ I qF g 2
SR eifafed & fof = &1 < i o1fa g1 SIfeis o1 SToe @ stere

HIHd o ®Y W G S Gehell 1 ATE refereen | g7 i ufd # gfg e ® @i
A dues Glied €, @ suvs o fow qe1 6t 5@ sifaftea Wi o gfg enh, faew
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gafe srefame

T IREg

U HT R TR S T B A Rree St o sl o, sreferewen | qa
ot g A AR T e e S e SR T e e ws, s
ST T T F S g, A S AR e G d e e e, e
foh B HE T o L foh i o 3o gfg SN, 30 FRO H HIE Y A & wen
Ferast e T Sreferrawen | e hiE 10 o il el TfUe oF ®9 H @l §1 A
areforarcen ® Sifafied g1 o9 1 St ©, df SHeRT STAM suas 1 A H 9fg iR
1 WR Y A o ki R H ko fo, g e ok for @ i etrer
%! URgW H W SHRT ITAN TR swm UE fefa i averar wrv wed €1 gl o
T g1 1 AT wer g8l Fd |eer 2

TErfest 3.1 | "gT o foIu gu1 w1 6 i gEedE stel Wi S i S
SwE-o1g W SfeRd fFn T 1 @ r=r__, @ wer & o w6 w0 g 2 e
I R g el ¢ fom e IS wias o gheh fiRA w1 319 el € SR sHfery 98
fowara &ear @ fr afasr o Ot a9 gRm ST T I G2 g1 AR 1 sy |
FTAMBI AL =1_ T ereforewen qeer o H 2l 21 3 B = < H Ao
o gfg o T qen duws 1 wima o e o foy sy @ 81 80 &iE 30 o
%! H51 oh &Y W WAl ¢ 3R Hgl o fau g1 w1 A/ e=d gl 2l

31q: teferereen  HeT i opel WM T THA GO AT SR W1 w1 W et )
ol aTEfae Gehel el SR (GDP) 3R h1Hd T <l Fiell qurd el €, s
TRl SR A 1 AR R H Hhy G gl @1 referewen W gl shi Hee wi
1 ey § frafafad gfietor 9 <l S g @

M= Mgk

o, Md = kPY + Imax TT (3.5)

ar & g fafa= sua

amegfieh steforereen o g1 o 3farid YA ®Y 9 <90 o Hifgeh AHHoT g SR Hid,
e IR foser ofd €1 9RG § HiE A qRdE Rsfel s Sy hedr § S foh 9 6
Tifser wifeehto 21 T Toemn 9Ra
WHR gU S fFd S| 1w
e 3T Foereni o srfafie, e
Sepi o @ g S feRd T we
T S e AR A g e
a1 8, TR 31 @il 9 Aeiid <o
1 SN TR o ferg feman it Bl
U ST FT S e €, S @i
1 T R S R SFIAH A g 2
ST I, S SAElY ST R AT
H1 ety fafvea el © 3R =9
s ST el Sl 2

A
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<feh 100 %. F HIC T ST H¥eh THM § 100 T. ToI 1 o] W i ST Fehelt
2, SEfeIT e 1 Yod 09 gl e—Tfv=a &9 ¥ 100 & o FH| g6 WE, 5 5. &
ook o o1q 1 od WuEd: 5% FEl w7, @ {6 @ o faahl #iR |ie s
FEe o fafma o w9 § T WiaR Fd §, 5 T €9 9 T Al Jodan €7
FHHT Aie 3R Tl &1 God 37 7ol o WL gR1 < 1 T TR | =cq= gl
F IIF HEH e R ARG e Sk o g T A o S €1 Ak wiE R
feard o sreran ot eI S Rl A Y&A w1 §, RdE figd oF 39 T
W 3ffehd Tod o IR HIA-V(H Y3 T o foaw ST 81 fagehl o G o «ft
T A1 Wel B o7 HEE A2 3R el B BT goT FEd S| T 9 iR =
% ook i We 3aR® God TEl Bl TH denfIeh 77§ hed ©, Hifh 9
frdt ot ATt o g 3ok fohdl off YR o GoIaeR & SR &l foar <
TRl ©1 fohq =d stera =] @t o STeRa = 1 et & off g et R
S Hehel B1 S7: W S 9Y qR Tl B

e gRaTeTd: Hepfora iR =mues qar

TS T | i WWE, G 1 Gl Teh Wik e el 21 T ived wed |« |
TR T Al Fel o1 H g1 1 gfd Fed &1 9RdE Red o gs1 & ufd &
Sepfeqesn Al 1 TR O H YRR L@l €, AEd: M1, M2, M3 3R M4.1 3 it
frefafea e 9 aiet fwd s 8-

M1 = CU + DD

M2 = M1 + SR a=id sehi | s SHrg

M3 = M1 + SHEEI¥eh el shi forel afefeen S

M4 = M3 + SR Sod Fenell § et ST (T sed JH0T9s Sl Bigehl)
Tl, CU &Nl gR1 W& ¢ it (Fie iR fiqeeh) € @Ik DD =ik el grr @t
TRt et wi < 21 e’ wIsk @ ok o g1 <@l T ARl <R St 67 € st g
? N zEfe 77 951 1 qfd | wnfiet €1 SR Sk S, S U AeEis o g
e ok B W@d €, 1 GS1 1 gfd o 9 o ®9 H T 1 S |

M1 ¥R M2 Ggfaa §s7 seadl €1 M3 3R M4 ! o779% 47 %ed 21 3 whifear
AT o 2d Y A H el €1 M1 Hoaer o oy Ted @it 3R T €, S
M4 THH ToH FH R €1 M3 G Ufd I WY F G WERY T T W g
Tifseh GareT? it HEd 2

>FHEy § M1 31k M3 § 378 &7 37017 & o0 gRATE %1 3fau)
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gafe srefame

T IREg

ater 3,2: TamdtertoT
efeTeEell § YR, ShieleH, Sdehars 3R Sell g1 & =o SiEt guenet 9 foe
% ferd, F9eR 2016 H, WRA TR g il T € Teat ol 500 3T 1000 EG3
& e A fafamer & @1 500 9 2000 ®YG % A i TH T FEA TE HI
TS| AT k! el T foh & 31 fEHeR 2016 @ fo fopeft =ioom & QR el &1 3197
e @ o ST Y Fehd € 3R 31 AE 2017 q SWOTEfEd IRdE Red @ § s
TR €

N Tl QUIEU & T et H TRl i HH § g9 & ford, TRR 7 A
1 4000 ®9A Ffq Al Ffafsd, [H ARl § gRafdd & ol A JZH i
Ul I, TN STl H e TN SREfEl S faselt & oo, Y enfg %
TTaE & o, 12 fREeR 2016 T G Aie fafumme 91 o6 €9 9 @er e )

TTHR o TH HSH 1 YIE G ST S g31 Siohl qe TIATH. & S1ex @i
FI Tell-SAdl HAR o M| T | GF1 1 HHT 1 AAF fopaeti W fawdia gama
eIl 99, g9 stad & ary feafa d gum gen iR wm feufa e )

TH e o YT 99E o U SEY Y SO | guR g3 3R et wEm
o AT shT oY o SR H A ST HhT| AN i s i foie oFeen & siaid
31 TTE| Hoa® Y, Sl & U 31fush e THd Bl T SRl AR 1 HH A T
FU USE FE H STAN FRAT S Hehdl B I8 HH, HIAET FH GHST I TA FE
& o TR & fofa o1 9eeiE ® o o2 61 9k 1 o1 e wed Tl e s
F gTh FrET foh AR SIS HL < I SMGH 1 37ua, Fraftdg qm=
T STE 21 T U TS SR TR W HH SR Thg oAl i =i
P gonelt o e ek fomidientor tsh iR alieh o Y J9IEH i HerEd gl
TeTY 3R EH, T © TR YA SIS i W TR g o €

g1 o HreAw o fo aegett o fafma 1 o9 fafma sed € sravaearei o 3w gan
o I¥E H I8 AYEtad 8l T E WERoE: faftee o w@ierl w6 wE | fafa
i G S B YR sreferaen o o gt w9 9 31 Sevdl ¥ URI HN0T hid 8- STl
A ¥R Tl Sevd| 39 faudia ge1 1 qfd o it Aie iR fageh, sewias Sl gr
Tl T A SR eafus S enfE S €1 sHeRT Siiehior Gepfua iR SAue 4gl o ®9
A o 2 §L HH o AR fman <1 B1 WRa ® g1 k1 gfd 1 fraea awde ferd S
I B, S TR 39 o Hifgeh W & ®9 § wE hia 21 Sreforawen § ugl w1 qfd o
ke o fere @i o fafa= s, 91 & et dF iR aRda fed S% saerEt
Bl 9 ford % S=u wfswmel 95 & Wie e | IR AeHae Sl i e
ArEvIRart i FERE ek qg1 w1 gfd 1 R s 21 98w e o steferewen
H g1 g 1 feerdisnor s B
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3. GoAeEn ok foru w1 w1 Wi w0 27 foRelt it gemefy § goreRr ged 9 uw fhw f :“/:/.':‘f-f?
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4. 9d ® g1 9fd w1 derfeusr aftamn w22 l. C— ¥
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9. WA fird S 1 Wifssh A % HA-FH T TR 27 i X
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IRIFTE 3.1

qRIFTE 3.2

ITFd S Tt st =T
B frefefad &9 9 T o saiadid SEensi 1 a0 i S 9Rd © o

S=a+ar+ar+arr+.-.--+ar-- oo

el q 3R r Ao el € 3R 0 < r< 1 81 A fehter o forg Sugfs wieton = r

o TN SifSu|
rS=ar+ar+art+...+artt... .«
TE HHIRO i g § we s
S-r.S =a
YT 1-r)S=a
e e g @ S= %
ST 0Tk 1 e o feIu W ST H a= 1 3R r=0.4 37: G @A H g B~
1 =5
1-04 3
uRda W HgT @t gfd
drfeTent 3.4: M, T8 M, ® Teh SRAETY URedT (g §)
e M, (FFfaa 53) M, (=9 HT)
1999-00 341796 1124174
2000-01 379433 1313204
2001-02 422824 1498336
2002-03 473558 1717936
2003-04 578694 2005654
2004-05 649766 2245653
2005-06 826389 2719493
2006-07 967925 3310038
2007-08 1155810 4017855
2008-09 1259671 4794775
2009-10 1489268 5602698
2010-11 1638345 6504116
2011-12 1737394 7384831
2012-13 1897526 8389819
2013-14 2059762 9517386
2014-15 2292404 10550168
2015-16 2602538 11617615
2016-17 2681957 12791940
2017-18 3267331 13962587
2018-19 3710464 15432067
2019-20 4125948 16799963
2020-21 4794299 18844578

qid : ¥eg ik Rfcafesy o gfeam ghiAm, 2020-21
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qRIFTE 3.3

Teh qraTary ¥ difaer UR o geehl § qierds o did
ST Lk o gk

ATfeTehT 3.5: Hifgeh MMUR | Sgeld & 9id (g |)

i a7 dF & AT S 9RdT | 9RdE R
IR=eT 7 919 ot g Yot | Reid a9 | d9F @ U
& g I dh
3 SH | T @l
1981-82 15411 937 14474 168 5419
1991-92 63738 2640 61098 885 34882
2001-02 250974 10179 240794 2831 84147
2004-05 368661 12347 356314 6454 113996
2005-06 429578 17454 412124 6843 135511
2006-07 504099 21244 482854 7467 197295
2007-08 590801 22390 568410 9027 328447
2008-09 691153 25703 665450 5533 291275
2009-10 799549 32056 767492 3806 352299
2010-11 949659 37823 911836 3653 423509
2011-12 | 1067230 43560 1023670 2822 356291
2012-13 | 1190975 49914 1141061 3240 320671
2013-14 | 1301074 55255 1245819 1965 429703
2014-15 | 1448312 62131 1386182 14590 465561
2015-16 | 1663463 66209 1597254 15451 501826
2016-17 | 1335266 71142 1264124 21091 544127
2017-18 | 1829348 69635 1759712 23907 565525
2018-19 | 2136770 84561 2052209 31742 601969
2019-20 | 2447312 97563 2349748 38507 54388
2020-21 | 2853763 101935 2751828 47351 698867

gid : Begw e Rfeafeag o gfeam ghmmt, 2020-21
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